Determining the Value of a Variable-Rate GIC

Youtube Link:
http://www.youtube.com/watch?v=_Xzucb1qU4c

Cyrus purchased a $500, three-year variable rate G.I.C.  In Year One the interest rate was 3.85%/a, compounded quarterly.  In Year Two the interest rate was 4.05%/a, compounded quarterly.  In Year Three the interest rate was 4.2%/a, compounded quarterly.  What was the value of the certificate after 3 years?

More similar questions for you to try: 

Camille purchased a $1500, three-year variable rate G.I.C.  In Year One the interest rate was 3.95%/a, compounded semi-annually.  In Year Two the interest rate was 4.15%/a, compounded semi-annually.  In Year Three the interest rate was 4.2%/a, compounded semi-annually.  What was the value of the certificate after 3 years?

