Determining the annual interest rate:

It is possible to determine the annual interest rate by using the following procedure:

1. Randy deposits $2800 for 4 years and ends with $3288.22.  What was the annual interest rate, compounded annually?

2. Ricky deposits $3300 for 10 years and ends with $439.21.  What was the annual interest rate, compounded annually?

3. Rudy deposits $510 for 5 years and ends with $663.40.  What was the annual interest rate, compounded annually?

4. Robby deposits $2700 for 8 years and ends with $3666.81.  What was the annual interest rate, compounded annually?

Various Compound Interest Questions:

1. If Johnny deposits $1100 for five years at 3.2% compounded semi-annually, how much will he have?

2. If Tyler deposited a certain amount for 7 years at 2.6%/a compounded semi-annually, and ends with $4792.83, how much was originally deposited?

3. What was the annual interest rate if Coraline deposits $120 for two years compounded annually and ends with $128.80?

4. Sammy deposited a certain amount in the bank for 4 years at 5.2%/a compounded quarterly and ended with $2336.17.  How much was originally deposited?

5. Albert deposited a certain amount in the bank for 3 years at 3.6%/a compounded senmi annually and ended with $1670.80.  How much was the original deposit?

6. Tallulah deposited $9000 in the bank for five years at an annual interest rate and had $10535.16 after 5 years.  What was the annuall interest rate?

7. How much will Michelle have in the bank if she deposits $9100 for three years at 4.2%/a compounded semi annually?

8. How much did Barbara originally deposit if she has $3429.94 in the bank after a deposit 7 years ago at 2.4%/a compounded monthly?

