Savings Alternatives

When you deposit money with a bank or other financial institution, _______________________________________________________.

However, these same banks and financial institutions often _________ _________________________________________________________ _______________________________________________.

Depending on the situation, these fees and service charges are often __________________________________________________________ __________________________________________________________ _______________________________________.

Some of the fees or charges that people typically have to pay include:

· ___________________________________________________

· _________________________________

· __________________________________________________

· _______________________________________________

· ___________________________________________

· _________________________________

· ____________________________________

· ____________________________________________________

· ____________________________________________________ _________________________________________________

· ______________________________

Example of Service Charges:  Hun’s bank charges $5.95 for up to 10 transactions per month plus 75¢ for each additional transaction.  In November, he made eight transactions; in December, he made 23 transactions.  Determine the service charges deducted from Hun’s account balance each month.

Solution:
In November, Hun is charged ___________.

In December, Hun  is charged _____________________________________.  Then, he is charged ___________________________________________________________.

_________________________________

_________________________________

He is charged __________ for December’s transactions.
