Compound Interest Exercises

Determine the amount in the bank account in each of the following circumstances:

1. $1900 is deposited for 6 years in an account that pays 3.2%/a quarterly.

2. $7100 is deposited for 9 years in an account that pays 4.4%/a compounded monthly.

3. $3900 is deposited for 2 years in an account that pays 4.1%/a compounded annually.

4. $6700 is deposited for 10 years in an account that pays 4.6%/a compounded semi-annually.

