Compound Interest Test Review

1. Bobby deposits $1900 in an account for four years at 3.2%/a, compounded semi-annually.  How much does he have at the end of the four years? (answer: $2157.26)

2. Eva deposited $210 for ten years and ended with $296.23.  What was the annual interest rate?  (answer: 3.5%)

3. Tanya deposited a certain amount in a bank account paying 2.4%/a compounded monthly.  Two years later she had $1888.42.  What did she originally deposit?  (answer: $1800)
4. Frank deposits $1300 in an account at 5.2%/a, compounded quarterly.  How much is in the account after 5 years? (answer: $1683.19)

5. Sammy deposited $1700 in an account.  Five years later she had $1989.97.  What was the annual interest rate?  (answer: 3.2%)

6. Carla deposited a certain amount for 11 years at 5.5%/a compounded annually.  She ended with $901.05.  What did she originally deposit?  (answer: $500)

7. Brendan deposited $1000 for four years and ended with $1174.36.  What was the annual interest rate? (answer: 4.1%)

Two parters

8. Cody deposited $1900 for two years at 3.2%/a compounded quarterly.  The interest rate then went up to 3.6%/a compounded quarterly.  How much did he have four years after the change?  (answer: $2337.20)
9. Randy deposited $150 in an account paying 2.8%/a compounded semi-annually for five years.  The compounding frequency then changed to quarterly.  How much did she have 3 years after this change? (anser: $187.42)

10. Tom deposited $400 in an account paying 3.1%/a compounded annually.  After ten years, he deposited $600 in the account.  How much did he have five years after this deposit? (answer: $1331.27)

11. Evelyn deposited a certain amount in an account at 5.2%/a compounded semi-annually.  Three years later the compounding frequency changed to quarterly.  Five years after this change, she had $6041.34 in the bank.  What was the original deposit? (answer $4000)

12. Timmy deposited a certain amount in an account at 4.2%/a compounded semi-annually.  Three years later, the rate dropped to 4.0%/a compounded semi-annually.  Eight years after the switch, Timmy had $2799.17.  What was the  original deposit (answer: $1800)

